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IN DEPEN DENT AU DITOR'S REPORT

To The Members of Samor Reality Limited
(Formerly known as Samor RealitY)

Report on the Audit of the Standalone Financial Statements
Opinion
We have audited the accompanying standalone financial statements of Samor Reality Limited
(Formerly known as Samor Reality) ("the Company"), which comprise the Balance Sheet as at 31st
March 202L, and the Statement of Profit and Loss and the Cash Flow Statement for the period then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2006, as amended ("Accounting Standards") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March 2O2L, its profit/loss and its cash flows
for the period ended on that date.
Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibility for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirernents that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements

Information Other than the Financial Statements and Auditor's Report Thereon
o

a

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors
Report (the "Reports"), but does not include the standalone financial statements and our auditor's
report thereon.

bur opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

a

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a

this other information, we are required to report that fact. We have nothi

tof

a

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows in accordance with the Accounting Standards
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregutarities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financiat statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:
o

o

a

o

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial
or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
aud it evidence
obtained up to the date of our auditor's report. However, future events or
cause the
Company to cease to continue as a going concern.

.
,

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonabty knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legat and Regulatory Requirements

1.

As required by section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained

all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid

standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations

received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
202L from being appointed as a director in terms of Section 164(2) of the Act.

f)

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) With respect

to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the period is in accordance with
the provisions of section 197 of the Act.

h)

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 20L4, as amended in our opinion nd to the
best of our information and according to the explanations given to us:

i.

The Company does not have any pending litigations which wo
position.

ancial

,

2.

ii.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.
For Goyal Goyal & Co.
Chartered Accountants
(Firm's
N

01 s06sc)

(Partner)
(M. No. 405884)
(uDrN 2L4O5BB4AAAAHY7120)
Place : Ahmedabad

Date : 15th July, 202L

ANNEXURE TTA" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

t

Report on the Internal Financial Controls Over Financia! Repofting under Clause (i) of Subsection 3 of Section 143 of the Companies Act, 2013 ("the Act")
We have audited the internal financial controls over financial reporting of Samor Reality Limited
(Formerly known as Samor Reality) ("the Company") as of March 31, 2021 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.
Management's Responsibitity for Internat Financial Controts
The Contpany's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
coritrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk-. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the com pany a bei ng
made only in accordance with authorisations of management and directors of the com
nd (3)
provide reasonable assurance regarding prevention or timely detection of unau
, use,
or disposition of the company's assets that could have a material effect on the fina

Inherent Limitations of Internal Financial Controls Over Financiat Reporting
a

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Cornpany has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 3L, 2027, based on the criteria for internal financial control over financia! reporting estaLlished
by the Company considering the essential components of internal control stated in the Guldance Note.

For Goyal Goyal & Co.
Chartered Accou ntants
(Firm's
istration

01 s06ec)

(Partner)
(M. No. 405884)
(uDrN 2L405BB4AAAAHY7 L20)
Place : Ahmedabad

Date : 15th July, 202I

ANNEXURE

a

- B: Reoort under the Comoanies

(Auditor's Reoort) Order, 2O16

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of our
report of even date on the accounts of Samor Reality Limited (Formerly known as Samor Reality)
(the "Company") for the period ended March 3L,2021-)

(i)

According to the information & explanation given to us, in respect of fixed assets:
a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of its fixed assets.

b. The fixed assets were physically verifled during the year by the management in accordance with
a regular programme of verification which, in our opinion, provides for physical verification of all
the fixed assets at reasonable interuals. According to the information & explanation given to us,
no material discrepancies were noticed on such verification.

c. The Company does not have any immovable properties of freehold or leasehold land and building
and hence, reporting under clause 3(iXc) of the order is not applicable.
(

ii)

(iii)

to us, inventories have been physically verified during the year by the management at
reasonable interuals. No material discrepancy was noticed on physical verification of stocks by the
management as compared to book records.

As explained

As explained to us, the company had not granted any loans, secured or unsecured, to any companies,

firms, Limited Liability Partnerships or other parties covered in the register maintained under section
189 of the Act. Accordingly, paragraph 3 (iii) of the order is not applicable.

(iv)

In our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act, 2013.

(v)

According to the information and explanation given to us, the Company has not accepted any
deposits during the year and hence the directives issued by the Resenre Bank of India and the
provisions of Section 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder are not applicable to the Company.

(vi)

To the best of our knowledge and according to the information and explanations given to us, the
Central Government of India has prescribed the maintenance of cost records under sub-section (1)
of section 148 of the Act for the construction activities of the company. However, no such activity
has been commenced during the year and hence reporting under clause 3(vi) is not applicable to the
Company.

(vii)

(viii)

According to the information & explanation given to us, in respect of statutory dues:
a

The Company has been generally been regular in depositing undisputed statutory dues including
Provident Fund, Employees'State Insurance, Income-tax, Sales tax, Seruice Tax, Customs Duty,
Value Added Tax, Goods and Services Tax, Cess and other material statutory dues applicable to
it with the appropriate authorities during the year.

b.

There were no undisputed amounts payable in respect of Provident Fund, Employees' State
Insurance, Income-tax, Sales tax, Seruice Tax, Customs Duty, Value Added Tax, Goods &
Services Tax, Cess and other material statutory dues in arrears as at December 31, 2020 for a
period of more than six months from the date they became payable.

c

There are no dues of Income-tax, Sales Tax, Customs Duty, Value Added Tax, Service Tax and
Goods & Services Tax as on December 31, 2020 on account of any dispute.

Based on information and explanation provided by the management of Company, the Com
taken loans or borrowings from financial institutions, banks and government and
debentures. Hence, reporting under paragraph 3(viii) is not applicable.

has

any

,

(ix)

The company has not raised moneys by way of initial public offer or further public offer (including
debt instrument) and term loansduring the period. Hence, reporting underclause 3(ix) of the Order
is not applicable to the Company.

(x)

According to the information and explanations given to us, no material fraud on or by the Company
has been noticed or reported during the course of our audit.

(xi)

The Company has not paid any managerial remuneration during the period. Hence, reporting under
clause 3(xi) of the Order is not applicable to the Company.

(xii) In our opinion and according to the information and explanations given to us, the company is not
Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.
(xiii) According to the information and explanations given to us and based on our examination of the
record of the Company, transactions with related parties are in compliance with the other provisions
of section 188 of the Act where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standards.
(xiv) The company has not made preferential allotment or private placement of equity shares during the
year. The company has not made preferential allotment or private placement of fully or partty
convertible debentures during the year under review. Hence, reporting under clause 3(xiv) of the
Order is not applicable to the Company.
(xv) According to the information and explanations given to us and based on our examination of the
record of the Company, the company has not entered into any non-cash transactions with directors
or persons connected with him.
(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

For Goyal Goyal & Co.
Chartered Accounta
(Firm's
istration

0 1s06ec)

Hem
( Pa rtner)
(M, No. 405884)

(uDrN
Place : Ahmedabad

Date : 15th July, 202L
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SAMOR REALITY LIMITED
(Formerly known as I\rI/s. Samor Reality)
STANDALONE BATANCE SHEET AS AT MARCH 31, 2021
t

A

EQUITY AND LIABILITIES

(1)

Shareholders' funds
(u) Share capital
(b) Reserves and Surplus

2
3

3,00,00,000
10,45,475
3,70,45,475

(2)

Non-current liabilities
(u) Deferred Tax Liability (Net)

4

674
674

(3)

Current liabilities

(u)

Trade payables

5

(r) Total outstanding
(ii) Total outstanding

dues of micro enterprises and small enterprises
dues of creditors other than micro enterprises and small

enterprises

(b)

G)

37,13,375

Other current liabilities
Short-tenn provisions

'l,rg0r2gg

6

7

2,78,354
41,92,017

TOTAL
B

ASSETS

(1)

Non-curent assets

(u)
(b)

(.)

3,52,28,166

Property, plant & equipment
(0 Tangible Assets
Non current investments
Long-term loans and advances

65,410
38,400

9
1.0

200,00,000
2,07,03,810

(2)

Curent

(u)
(b)
(c)
(d)

assets
)1,,13,494

Inventories

11

Trade receivables

t2

56,86,687

Cash and cash equivalents

13

73,06,439

Other current assets

t4

L7,740
7,51,24,356

See accompanying notes

TOTAL
forming part of the Financial Statements

In terms of our report attached
For Goval Goyal & Co.
Accountants

3,5228,166
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For and on behalf of the Board of Directors

FRN

l

M No.
405684

Shah

&

)

Mem No- 405884

CFO)

-/
WBg,*
]agfttiben Biriubhai Shah
(Director)

DIN: U23ru18

DIN:023318194

Place: Ahmedabad

Pooja\Aidasani
^fi-;)oSa'^r? t

UDIN: 21405884AAAAHY7124
Place : Ahmedabad
Date : |uly 75,2021.

Date

: |uly t5,z0n

Prui

(Company Secretary)

S

SAMOR REALITY LIMITED
(Formerly known as I\4/s. Samor Reality)
STANDATONE STATEMENT OF PROFIT AND IOSS FOR THE PERIOD FROM
DECEMBER O1-,2O2O TO MARCH 31, 2O2I

I

Revenue from operations

II Other income

15

9,&,26,953

16

17,740

II Total Revenue

III

9,&,44,693

Expenses:
(a) Purchase of Stock - in - trade
(b) Changes in inventories of Stock-in-Trade
(c) Employee benefits expense

t7

9,55,53,670

L8

(21,13,490)

t9

(d) Finance costs
(e) Depreciation and amortization expense

3O000

20

30

8

625

2t

(f) Other expenses

15,70,821.

Total Expenses

9,50,47,596

IV Profit before tax (II - m)

13,97,W7

V Tax expense:
(1) Current tax expense

3,50,949

(2) Deferred tax expense

674
3,5'I-,,622

VI Profit from continui.g operations (V-VI)
VII Earnings per Equity Share (EPS)
Face value

of

t

70/- each

10,45,475
22

:

Basic

0.50

Diluted

0.50

See accompanying notes
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forming part of the Financial Statements

In tenns of our report aftached
For Goyal Goyal & Co.

For and on behalf of the Board of Directors

Chartered Accountants

Shah

No- 405884

(Managing Director & CFO)
DIN:02323478

UD IN: 21405884AAA AHY7720

Place: Ahmedabad
Date : ]uly 75,2021

Place: Ahmedabad
Date : luly 15,2021

k
(Director)

d.#n"rW

DIN:023W%

crf\d asol^t'
&.:i Aidasani =
(Company Secretary)

..

SAMOR REALITY LIMITED
(Formerly known as l\d/s. Samor Reality)
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD

CASH FLOW FROM OPERATING ACTIVITIES

MARCH

20,2a

:

a

I

Profit before Tax
Add / (Less) : Adjustment for
Depreciation and amortisation

13,97,097
625

Interest on Fixed Deposit
Share of Loss from Samor & Motherland LLP
Finance Costs
Operating Profit before working capital changes
Changes in Working Capital :
Ad;'ustment for (increase)/ decrease in operating assets:
Inventories
Trade Receivables
Long Term Loans and Advances

2

Adjustment for increase / (decre ase ) in operating Liabilities

2L,6W
30
74,U1,612

:

Trade Payables
Other Current Liabilities

37,13,375
39,03,663

Net Changes in Working Capital
Cash generated from operations
lncome Tax Paid (N"t)
Net Cash flow from Operating Activities

3

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Share of Loss from Samor & Motherland LLP

Investment in Limited Liability Parbrership firm
Net Cash flow used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Shares

3,00,00,000

Finance Cost Paid
Net Cash flow from Financing Activities

499,99,970

Net increase/(decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents as at the end of the period

(0

73,ffi,439

and Cash Equivalents consists of :with banks
- In Current Accounts
- In Fixed Deposits

Balances

?3,06,439
50,00,000

Total
Note:
The above Cash Flow Statement has bem prepaled rmder the "Indirect Method'
specified under Section 133 of the Compmies Act, 2013.

See accompanying notes

lto

*t

out in Accounting Standard (A93) "Cmh Flow Statemenbn

27 forming part of the Financial Statements

In terurs of our report attached
Goyal
& Co.

For and on behalf of the Board of Directors

Irl No.
405S94

Ajitbhai
Director & CFO)
DIN: A232Al8
UD I N:
Pl,ace :

Date

21

l()5884Aiu{'l{ HY 7 1,2O

Ahmedabad

: |uly 15,2U21.

Pl,ace :

Ahmedabad

Date: ]uly 75,2W

(Director)

/,fftx)or6-t,.

foojalAidasani

(Company Secretary)
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SAMOR REALITY LIMITED
(Formerly known as I\,Vs. Samor Reality)
NOTES FORMING PART OFTHE STANDALONE FINANCIAL STATEMENTS FORTHE PERIOD
FROM DECEMBER O7,M2O TO MARCH 37,M2I
a

1.. SIGNIFICANT ACCOUNTING POLICIES

1.01

CORPORATEINFORMATION
Samor Reality Limited (the "Company")was originally formed and registered as a partnership firm under the
Partnership 4ct,1932 ("Partrership Act") in ttre name and style of M/s. Samor Reality (the "Firm") pursuant to a
deed of partrership dated 2nd December, 2014. The constitution and capital of the firm was changed pursuant to
supplementary agreement modifying the parhrership deed dated 15th September, 2020. The Firm was thereafter
converEd from a parhrership firm to a public limited company under Part I chapter XXI of the Companies Ac!
2013 with the name of Samor Reality Limited and received a fresh certificate of incorporation from the Registrar of
Companies, Ahmedabad on 1st December,2020.
The Firm was carrying on the business of contractor, builder, developer, organizer and supervisor of all types of
real estate constructions and also buying and selling of construcbd house, complexes, shopping offices, holiday

resorb etc.
The Company is regisbred to carry on the business of builders, developers, buying and selling of real estate units
and trading of materials used in the business of real estate constructions.

1.02

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS
The financial statements of the Company have been prepared in accordance with the Generally Accepbd
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section
133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as
applicable. The financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year.

Accounting policies not specifically referred to otherwise are consistent and

in

consonance

with generally

accepted accounting principles in Lrdia.

All

assets and liabilities have been classified as current or non-cr[rent as per the Company's normal operating
cycle and other criteria set out in Schedule III to the Companies Act, 2013. Based on tlre nature of products and the
time between the acquisition of assets for processing and their realization in cash and cash equivalents, the

Company has determined its operating cycle

as twelve months for the purpose of current -

non-current

classification of assets and liabilities.

1.03

USE OF ESTIMATES
The preparation of the financial statements in conlormity

with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the acfual results and the estimates are recognised in the periods in
which the results are known / materialise.
1.04

PROPERTY, PLANT & EQUIPMENT
Fixed assets are stated at historical cost less accumulabd depreciation and impairment losses. Cost includes
purchase price and all other attributable cost to bring the assets to its working condition for the intended use.
Subsequent expenditures relabd to an item of tangible asset are added to its book value only if they increase the
future benefits from the existing asset beyond its previously assessed standard of performance.
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SAMOR REALITY LIMITED
(Formerly known as l\$s. Samor Reality)
3

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER OI,2O2O TO MARCH 31.,2OTI

1.05

I}WESTMENTS
Long term inveshnents are valued at cost However, when there is a decline, other than Emporary, in the value of
a long term investnen! the carrying amount is reduced to recognize the decline. In the case of Long term
Investnnent by way of capital contribution in a Limited Liability Partrership pLP), the company's share of
profit/loss in the LLP is accounted in the books of the company as and when the same is credited/debited to the
Partners' Capital /Current Account by the LLP.
Investnents include investnenb in shares of companies regisbred outside India. They are stated at cost by
converting at the rate of exchange prevalent at the time of acquisition thereof. Current investrnents are valued at
cost or fair value, whichever is lower.

L.05

DEPRECIATION
Depreciation on Fixed Assets has been provided on 'Straight Line Method' based on the useful life of the assets
and in the manner prescribed in the Schedule II of the Companies Act, 2013.

1.04

REVENUERECOGNITION
Revenue from operations consists of proceeds from sale of goods used in construction and development of
buildings.
Revenue from sale of goods net of returns is recognized on dispakh or appropriation of goods in accordance with
the terms of sale and is inclusive of excise duty as and when applicable, Price escalation claims are recognized to
the extent there is reasonable certainty of its realization.

1.05

1.06

EMPLOYEE BENEFITS
Company doesnot pay any Conkibution towards provident fund & ESIC
Company has no further obligations.

for regulatory authorities,

where the

INVENTORIES
Inventories comprises of Stock-in-Trade. Stock-in-Trade is valued at Cost or Net Realisable Value whichever is
lower. Cost of Stock-in-Trade comprises of cost of purchase and other costs incurred in bringing them to their
respective present location and condition.

7.O7

TAXES ON INCOME
Income taxes are accounted for in accordance with Accounting Standard (A922) - "Accounting for taxes on
income", notified under Companies (Accounting Standard) Rules, 2014. Income tax comprises of both current and
deferred tax.
Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961.
The tax effect of the timing differences that result between taxable income and accounting income and are capable
of reversal in one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They
are measured using substantially enacted tax rates and tax regulations as of the Balance Sheet date.
Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax
laws, are recognized, only if there is virtual certainty of its realization, supporbd by convincing evidence.
Deferred tax assets on account of other timing differences are recognized only to the extent there is a reasonable
certain$ of its realizatton.
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SAMOR REALITY LIMITED
(Formerly known as I\tVs. Samor Reality)
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER OI,2O2O TO MARCH 3I,2021
a

1.08 CASH AND CASH EQUTVALENTS
Cash and cash equivalents comprises Cash-in-Hand, Short-term Deposits and Balance in Current Accounts with
Banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date
of acquisition), hlghly liquid investrnents that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

1.09 EARNINGS PER SHARE
Basic earning per share is compubd by dividing the profit/ (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity share outstanding during the period.
Diluted earning per share is compuEd by dividing the profit/ (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive pobntial equity shares, by the weighted average number of equity
shares which could have been issued on tlre conversion of all dilutive poEntial equity shares.

1.10 SEGMENTREPORTING
The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segment. Inter-segment revenue is accounted on the
basis of transactions which are primarily determined based on market / fair value factors. Revenue and expenses
have been identified to segments on the basis of their relatioruhip to the operating activities of the segment.
Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments
on reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities"

1.11 PROVISIONS, CONTINGENT LIABIL TIES AND CONTINGENT ASSETS
Provision involving substantial degree of estimation in measurement is recognized when there is a present
obligation as a result of past events and it is probable that there will be an oufflow of resources. Contingent
liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recopized nor disclosed
in the financial stabments.

7.12 IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount
is the higher of an asset's net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of the asset and from its disposal at the end of its useful life.
Net selling price is the amount obtainable from sale of the asset in an arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit
and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior
accounting periods is reversed if there has been a change in the estimate of the recoverable value.
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(Formerly known as I\,|s. Samor Reality)
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER OI,2O2OTO MARCH 3I,2O2I
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SHARE CAPMAL

Authorised:
Equity Shares

of < 10 / - each

Issued, Subscribed and Paid up:
Equity Shares of t 10 / - each fully paid-up

45,00,000

4,50,00,000

45,00,000

4,50,00,000

30,00,000

3,00,00,000

Total
Notes:
(a) Rights, Preferences and Reshictions attached to equity shares:
- Right to receive dividend as may be approved by the Board of Directors

/

Annual General Meeting.

- The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms
of the provisions of the Companies Act, 2013.

- Every member of the company holding equity shares has a right to attend the General Meeting of the Company
and has a right to speak and on a show of hands, has one vote if he is present in person and on a poll shall have the
right to vote in proportion to his share of the paid-up capital of the company.

(b)

The Company has issued bonus shares in the ratio of 5:1 on ]anuary '16,2021by utilising securities premium
received on issue of shares.

(c) Reconciliation of the number of shares outstanding

Equity Shares of t L0 each
Shares outstandi.g at the beginning of the period
Add: Shares issued during the period
Shares outstanding at the end of the period

(d) Details of equity

at the beginning and at the end of the period

30,00,000

3,00,00,000

30,00,000

3,00,00,000

shares held by each shareholder holding more than 57o shares:

(a) Akshyabhai Sevantilal Mehta
(b) Birjubhai Aiitbhai Shah
(c) |agrutiben Birjubhai Shah

(d) Mukesh Premchand Shah
(e) Rohit Dalpatbhai Shah

$

\

s

3,75,000

12.50%

12,49,800

41.66%

10,00,200

33.34%

L,50,000

5.00%

1,50,000

s.00%

fy'fia a5Ali4

+

ril

E

c|

P

*

SAMOR REALITY LIMITED
(Formetly koown as I\d/s. Samor Reality)
NOTES FORMING PART OF TI{E STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER 01,2O2O TO MARCH 3I,2027
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RESERVES

AND SURPLUS

Securities Premium

Ope.i^g Balance
Add: Premium received on issue of shares
Less: Utilised towards bonus issue of shares
Closing Balance

250,00,000
(z5o,0o,ooo)

Surplus in Statement of Profit and Loss

Operirg Balance
Add: Profit for the period
Closing Balance

10,45,475
10,45,475

Total

4

DEFERRED TAX

LIABILITY (NET)

of deferred tax

Eue as

follows:

Liability on timing diffenences on account oft
between book balance and tax balance of Property, Plant and Equipment

Tax

5

TRADE PAYABLES

Payables (Refer Note 26)

(r)
(ii)

Total outstanding dues of micro enterprises and small enterprises;
Total outstanding dues of cred.itors other than micro enterprises and small enterprises.

6

OTHER CURRENT LIABILITIES

7

SHORT TERM PROVISIONS

37,13,375

2,78,3il
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FOR THE PERIOD FROM DECEMBER (I1, Z}2O TO MARCH 31,

Zur

PROPERTY,PI.ANTANDEQTJIPMENT

(a) Tangible Assets
(i) ElectricalEquipments

66,035
C)

G)

n

C)

625
G)

C)

C)

625

65,410

C)

C)

frrt d frr)osot.i
i'i1
,t't

N

66,035
C)

$

-

C)

,
I

9,$
I
t

SAMOR REALITY LIMITED
(Formerly known as M/s. Samor Reality)
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER TI, 2O2O TO MARCH gL, 2WL
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NON - CURRENT INVESTMENT

Unquote{ Non-Traded (At Cost)

(a)

Investment in Limited Liability Partnership Firm
Subsdiary - Samor & Motherland LLP
Less: Share of Loss for the period

60,0m
(21,,600\
38,400

TotaI

Note:
into partnership with Mr. ]igar Kirtibhai Patel and Mr. Devam Bhupeshbhai
Patel and formed a LLP named as Samor & Motherland LLP (the "LLP") vide LLP Agreement dt Zlttr
lanaary, 2OA and invested < 60,000 towards its contribution. The Company holds 50% Profit-sharing
Ratio in the LLP and hence, the LLP becomes a subsidiary of the Company.
a. The Company has entered

b. Details of Contribution in Samor & Motherland LLP
i. Samor Reality Limited

ii. Mr. ligar Kirtibhai patel
iii. Mr. Devam Bhupeshbhai

60,000
20,000

Patel

20,000

TotaI
b. Details of Profit-Sharing Ratio in Samor & Motherland LLP
i. Samor Reality Limited
ii. Mr. ligar Kirtibhai patel
iii. Mr. Devam Bhupeshbhai Patel

60.00%
20.00%
20.00%

Total

10

100.00%

LONG-TERM LOANS AND ADVANCES

Advances to related Parties

1I

L,00,000

2,00,w,000

IIWENTORIES

- in - trade

2'1.,13,490
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SAMOR REALITY LIMITED
(Formerly known as I\d/s. Samor Reatity)
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER UI,2VMTO MARCH 37,2UN
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12

TRADE RECETVABLES

Unsecure{ Considerd good
Outstanding for a period exceeding six months from the date they are due for payment
Considered Good

Other Trade Receivables
Considered Good

TotaI

13

CASH AND CASH EQUIVALENTS

Balances with banks
- In Current Accounts
- In Fixed Deposits

Total

14

OTHER CURRENT ASSETS

17,740

Interest Receivable on Fixed Deposits

Total
It
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(Formerly known as I\,Vs. Samor Reality)
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
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15 REVENUE FROM OPERATIONS

9,64,26,953

of Goods

Total

16 OTHER INCOME

17,744

on Fixed Deposit

Total

17 PURCHASES OF STOCK - IN - TRADE

9,55,53,6'1,0

Total
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SAMOR REALTTY LIMITED
(Formerly known as I\,I/s. Samor Reality)
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER OI,2O2O TO MARCH 3I,2OTI

18 CHANGES IN II{VENTORIES OF STOCK-IN-TRADE

Stock

Closing Stock

21,13,490

Total

19 EMPLOYEE BENEFM EXPENSES

and Allowances

36,000

Total

20 FINANCE

COSTS

Charges

Total
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a

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR TIIE PERIOD
FROM DECEMBER 07, z(NO TO MARCH 31-, MTL
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OTHER EXPENSES

Auditor's Remuneration

35,000

Business promotion expenses

33,260

Freight charges
Loading and Unloadi.g Charges

8,88L

12,332

IPO expenses

54,933

ROC fees

6,83,700

Rent expenses

80,000

Legal fees

L,100

Professional fees
Share of Loss from Samor.& Motherland LLP

6,40,000
21,600

Miscellaneous Expenses

15

Total
(i) Remuneration to Auditors (including service tax wherever applicable)
As Auditors - Statutory Audit

35,000

For Tax audit

Certification Work
For reimbursement of expenses

Total
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SAMOR REALITY LIMITED
(Formerly known as l\d/s. Samor Reality)
a

NOTES FORMING PART OT THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD
FROM DECEMBER SI,2IJi2OTO MARCH 37,MZL

22 The calculation of basic & diluted

share is based on the

and number of shares as computed below:

(a) Net Proht/ poss) for the period attributable to equity shareholders (?)

10,45,475

(b) Weighted Average number of shares outstandi.g

20,87,603

(c) Nominal Value of each share (t)
(d) Basic & Diluted Earnings Per Share (t) (a/b)

10
0.50

23 RELATED PARTY TRANSACTIONS
Names of Related Parties where there were transactions

1

Akshyabhai Sevantilal Mehta

2

Biriubhai Aiitbhai Shah
]agrutiben Biriubhai Shah

the

5

Jagmtiben Pinkeshbhai Shah
Mukesh Premchand Shah

6

Pinkeshbhai Aiitbhai Shah

7

Rohit Dalpatbhai Shah

lDirector
lDirector
lDirector
!Director
lDirector
lDirector
lDirector

8

Samor and Motherland LLP

ISuUsiaary LLP of Samor reality Limited

3
4

(b)

Details of transactions with related party during the period and balances as at the period end:

Transactions during the period:
Loan Given

200,00,000

Rent Expenses

Investment made

80000

in Subsidary

LLP of Samor reality

60,000

Limited
Balances outstanding at the end of the period
Trade Payables
Long term Loans and Advances

Non Current Investment

80,000

2,00,00,000
60,000
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SAMOR REALITY LIMITED
(Formerly knowa as l\,I/s. Samor Reality)
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

24

Full

of loans,

FOR THE PERIOD FROM DECEMBER (}1,

with

and

in terms of section

186

MM TO MARCH

of the

31, ZXI1

Act,2013

Loans Given

Samor & Motherland LLP

Unsecured

200,00000

(Accomting Stmdads) Rules, 2m6. Accordinglp disclosures required under AS

Loan amount - t e00,00,000 / Interest-Free Unsecured Loan
e00,oo,0oo
Repayment Terrns - Payable on
Demand

17 are not applicable. Such disclosures may be applicable in

To augment the funds of
Samor & Motherland LLP

future.

Developnent Act, 2006. The inlorrration regarding Micro and Srull enterprises has bem detemired to the extent such parties have been identified on the basis of irrfomation
available with the Company.

n

The Company has bem incorporated on December 1, 2020 and hmce, previous

year figues

can neither be presented nor be compared.

Signatures to Notes fonning part of Financial Statements
For and on behalf of the Board of Directors

6

\oa)'
+
?,

(Managing Director & CFO)

(Director)

DIN:

023?341.8

DIN:02334894

Date

: July L1,ZOTL

(Company Secretary)

